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NEW YORK HERALD, TUESDAY, DECEMBER 9, 18Y9.—TRIPLE SHEET.

POLAND'S OPPORTUNITY.

Russia's Overtures to Her
Neglected Children.

Hopes Springing from the Corpse o;‘ the
Drei-Kaiser-Bund.

THE NEW EUROPEAN ALLIANCE.

‘The Russian press is at the present time busily
employod in discussing the attitude of the Poles,
who, since the Austro-German allisuce, have been
given, aw it were, a strong position in Contral
Europe. It is a fact of no little significance that the
breaking up of the triple alilanee has bronght over-
tures of reconcilistion from St. Petersburg to Poland,
though as yer these pvertures have met with no
response, Tle Drei-Kaisor-Bund was born in the
spring of 1872. ‘I'hus, exactly 100 years after tho par-
titton of the unhuppy land had been effected by Kns-
nia, Pruseis snd Austria, & triple slllance was con-

tuded that vi Ny yed the hopes of Poland’s
revival, ‘The triple allisnce “avowed itself the irre-
coneilable foe of all those sspirations which prompt
down-trodden natiopalities to strive for de-
Uverance from the yoke of their oppres-
sors. Its utterances sounded llke death-
knells to the hopes of every people subjected
against its will to the thraldom of Russis, Germany
or Austris. Tt propounced what then seemod to be
the final doom of Alsatians, Loreainers, Daues,
Turkomans, Roumuns—above all, of Poles. Nobody
could doubt—nobody, as a matter of fact, did
doubt—that, while the triple alliance displayed as
its joimt device ‘Peace and Order,’ the motto really
adopted by that augustlcague was ‘Finis Polonim."**
But with the death of the triple alliance snd the
substitution of the dual union therefor, Russis be-
camo awaro at once of the danger that might arise
In case of war from her long neglectsd Polish
provinces. The recent {3tes tendered to Kraszewski
snd Siemiradscki in Austrian Poland must have
proved to usals that the Poles under Austrisn rule
are reconciled to the Hapsourgs; that the Foles
under Russiau rule look yearningly toward their
brethren soros the borders, and that the Poles have
nelthor become Russisufzed nor Austrianized (Prus-
sis has succesded better in Gormanizing her soction
of the divided Kingdom), but await the time when
they may sttempt again to galn their independence,
OF ut least & change of masters. Though in case of
war betwoen Russia and Austro-Germany s new Po-
land might not be created, it is almost cortain that
Euesis would lose her Polish provinces,

SIBENGTEENING THE VINTULA LINE,

The “government of the Vistula 1s,” as an English
military writer has observed, “‘under the new Eue
ropean alliance, Rusaia’s most vuloerable polnt sud
Germany's or Austria’s chief opportunity Tor exor-
clsing & wlholesome control upon their gigantio
nelghbor. Russis's Polish frontler has hitherto
DPevn & standing menace to both these empires, as
well as the wain protection of bor own contral terris
fories from invasion. Bhould it eventually change
handsboth Germany and Austris would becomo prac-
tically impregnable on their eastern borders, while
the Muscovite Empire would lie open to their hosts
and utterly st their mercy. Btranger and more ap-
parently improbable changes than this have been
sffected in European boundaries within our times,*
And that Bussia is perfoctly aoware of the ity
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TY OF CHOOSING.
10 the suobymous writer tho thnu&u-
e nl"l;ut !iim;l !hl; @
wrong p excluding Polau
vaubuges they treely bestow upon the
reagon,’” be writos,

ipupired by sound
oVt at this eritieal mo-

goveroment would

and further Ly legal mvans thelr progrens;
the principic of equal r?rhtl be-
Poles to
understanding with thp Caur; i st
the same time the Russian governmens graoted
some lberal reforms to the epstuved nation,
we have no doubt that ull loyal and seasible Polss
uld sincorely addross themsslyes to the com-
ox mt.?ahun lur: & ux;;uhfrnlon can maunlt
w vlgun s unlon of the two one,
id W docided slep in this divestion tho Poles
4 @ive evidence of commenduble polltical tace.”
Hp pext w es 1o investigatoe ndvantages
that Foland miglt derive by throwiuyg ltselt iuto
urms of Austris or a, wurl altbough his rosson-
ing 18 not very clear he coucludes tor the negusive.
*lsatwesn Prussisu and linesian domioation,” says
m suthor, “which is Polaud to chovse?! The
would fiud & way to draw the lust mn{
from the Poles’ pockets, while the latter are in ponis
tion to make money out of their present tyrauts."
Thus it s perceiverd that the writer reduces all gues-
tious to dollavs snd cents.  We are, however, afraid
that le overestimates the Poles' capacity to treat
Buusin in the same way ns Prussia treats the prov-
irces subject to her. The suthor—and this is not
the less strango of his ideas—proposes that Franco
should wmploy all her iuflucnce to hrxf nbout an
updersl ing between Kussis sud FPoland, grounded
ou the lutter's of her ind i

BRITISH ~ FEDERATION.

Proposal for a New Departure in
Imperial Policy.

(MPERIAL  AND LOCAL PARLIAMENTS.

An Empire of Kingdoms a.ndi
Colonies, ,

WORK FOR FUTURE STATESMEN.

—_——

Among the many vital questions which are cer-
tain soon to occupy the time nod enlist tho taleuts
of Pritish statesmen not the least important will be
that relating to the fed | and lidation of
the Empi Lord B field’s “vigoroas forelgn
poliey.” striking and effective as it has unquestion-
ubly beon, has aAlmoxt ron its course; snd the think-
ing portion of the community, with the moneyed

He Lelieves that should the Poles yield to the suto-
cratic despotism of the Czar the latter would permit
thom to speak their beloved lungnage sud to elothe
in the ual costume. How fur this would satisty
the Poles' sspirstioun is w mystery; but still more
1 is the benefit that France wonld derive

haps uld help Fravce to have hor re-

v . Bhould Prussia be crushed has the former
nothing to feur from trinwphant fussia? X

'T'o this enigmatio pampliet the Polish pnblicist,

L, Kymwid, mﬂhu by wn exumple. “'A Pole,"” suys

L berin—HRufiy-

he, *“who his escape trom 8i
Pietrowski- in his thint, sooi two
brigands who Lad kldnspped a peasant, ho hid him-
selt behind somwe bushes and hesrd that the peasant
waa by them m"x"::“‘ to chooge between drow

sud p d by the suthor
to the Poles by invi them to throw thomsslves
either into the arms of Gortschakoff or Bismarck is
of the ssme stamp, To the ‘Russis or

uestion,
Prussin?’ Poland must reply %Iallhu Russis nor
Prussia,'*

THE TPREE UMPIRES, L

In case of hostilities breaking out between the
three Euro empires the aid of Polaud in behalf
of one or other will be of great lmw. JIn
wlat direction the Poles will turn is difficult tofore-
soe. The appearauce of this pamphlet determines,
bowever, that the goestlon is now
vontiluted ond that it may be

ualy
solved st an

eurly date. There are two courses ouly
openn to Poland in owse of hostilities—to de-
ciare for elther Russis or for the allance, She
will decld ding to the treatment

she Lus received from the three empires, Ger-
“muuy nnd Austria *have dealt with their portiops of4
smemberoed Polapd each aftor its own musaner, but

di;
both in » tar more ul and 'y style

und ile classes, ure gradually srriving atthe

and assented to by the Vieeroy could be annulled, if
wetoed by the Queen within two yeurw from the
time it received Lhe V) al ussent. Copies of all
bills asswuted to Ly the Viceroy would, of course,
be sent to the Becretury of Stiate for iniperial consil
tation, The lovcal un{nm.ll legislatures would re
4 main muech as they sre, at lesst tor the fam!-

‘Lhme wight precipiiate reconstraction: but it wonld
be sals to wait, Underthe plan as sketebod by the
s writer fu the Wosdminder, there would be uu secoud
or upper chamber connected with the local legis-
latures. Au upper chamber, it is coutended, is tn-

necegsury, and  the experience of  the Cans-
disn,  Provinces s relorred 1o re proof.  IE
is mot to bLe denfed tuat ln what ey be

called & *lumited democracy® the” will of the
‘bulk of the poople, with or without a «econd chim=
, ber, must becowe law. It in donbtfol, howevor,
whether n Infant eommuunitios, or, judeed, fu any
iety, the I chamber can aRlways be rogurded
us an onetinbrance, The House of Lords would b,
a8 now, the Upper House ot the Fuperial Purliuuent,
It would be necessury to add s tew lite peors (twent,
“is suggested) Lo represent the colonies, Under such
an, arrangement 1t might Lo found necessary to ex-
elude thoe bishops from the House of Lords, their
functious beinyg local rutber thsn imperial. Such
is the schoine which s sugyested for the reproseutn-
tion of all pares of the Empire in our Imperisl Par-
liament. There can be no doubt that the s-heme
hus wuch to recommand it Apart sltoguther from
the question of federation, it I8 apparent that
the Parliwmentary system of Eopgland would be
strepgthensd by the formation of local Houses
and by tho soparation of logal from imperinl mat.
tera, It is su indivputable fact that Parlivmentary
logislation i Eugland is very much of o mockery,
from the simple tuck that Parllawent undertales
more work than it can ever socomplishi, 'Ihe popu-
ration of the local from the imperial would lnsure a
wore carctul consideration of the easores sub-
mitted, snd its good truit would be seon in more
caretully amended siatutes. This, however, is not
the result humediately simed at. 1t s no doubt a

conclusion that the true wellare of the vy ot
large dapends less on the establishment of “scientifio
frontiers’ in Northern India, or on the conquostand

tion ot paratively worthless territory in
Bouthern Africa, than in the development of trade
and commeree snd in the ion snd p
utilization of their already numerous and widaly ex-
tended colonies. Already there are sigus of the
coming change; and we are not permitted to doubt
that, in the immediate tutore, and for the sake of
the general good, vigorous efforts will bo made to
give greater unity and colesion to the vast and
widely scattered territories owned snd governed by
the British Crown.

THE COLONIAL SYSTEM.

During our late Contennial Exzposition there were
but few thoughtful persons who visited the great
central building who were not struck with the mags
nificent spectacie presoented by Great Britain and her
colonles—tlie mother, in all her matronly grandeur,

ded by bher nu and P chil-
dren. On oneoccesion, sud in the presence of Mr.
SBandford, the chief British Commissloner, one en-
thusiastio spectator expressed himsolf as delighted

occu

A fon, and sn importaut copsideration; but
afzer all it 18 only lary, tn pr ol the
rimuary object, which {4 the formution of one graut
pire—an Empire vaster aud more powerlul toun
auy on whick the sun has yet shone,
FINANCIAL VIEW OF THIE CASYE.
It is showu by stotistics thal the vaine of the
imports into the different colonies in 1875 waa
rester thao the value of the importa into the United
tes, and that tho revento and trade per bead was
gmmmthan that of the United Kl:llg:um. Under o
on the public debt of the pire would be
1 h{ the i rial govarnmeut, and to meet
the obligations thus assunmed the fmperinl govern-
ment would collect ¢customs In every part of the
Ewpire. U'he collection of customs would be carried
on by imperial offlcers, snd, a8 8 nocessity of the
cuse, the fiscal pulicy in all parts of the Empire
would bo the ssme, at least so far as’ British goods
were 1. It is cstimated thst in e shors .
time, with tho increass of trade brought about
incrense

by federstion, the i in  the impe- | Ry
rial  receipts from customs would be suih- | "
clent to bear the whole burden of the national debt.

THE NATIONAL DEBT.

——

Mr. Wood's Plan to Save the Federal
Treasury Two Hundred Millions.

THREE PER CENTS WILL SELL

Popular Demand for a Safe Investment at
Lew Rate of Interest.

Hovss or Rmsmmu.}
WasHIsGTON, Duc, 5, 1879,

To rue Eorros oF THE HERALD:—

Iu your puper of vesterday, in speaking of the
two propositions to refund the maturing bouds of
the govermment introduesd in the House by Goeneral
Gartield apd mysell, you refer to that preseated by
we in the tollowing lines:—

S, Woud's bill strilies us not as & measuro tor
the promotion, but for the obstruction gt refund-
ing. It forbids the payment of wmora than Jfy
per cent intorost on spy bonds lercufter issusd
by the government, Itis wot probable that such
bonds conld be wold to any stuch extent as iF neces-
sary withio the ensuing twe yoars, and the effect of
the pussage of Mr, Wood®s bill would be snuply to
prrest refunding snd preveut 8 reductiou of the pros-
ent high rates of intereat.”

Permit mo in reply to svsil :nyeell of your col-
umus to detend my position and to sbow that sho
rale of intorest proposcd by me—wiz., d!; por cont,
is sufficient to antble suck boods to by ueyotinted at
pur., It Dam correct in this the difference boetween
4 per cent interest and 3¢ per cent on $300,000,000
tor fifty years, as suggested, will aggregats s suving
of $200,000000 for the period that the bonds will
bhave to ran, sk enorions relief to the tax-burdenea
people of this otherwise prosperous awd happy
country. It may be woll, however, to state that the

ted by mois intended to apply ouly to the
of the $1,500,000,000 ulready authorized to

It ts sdinftied that the guestion of customs {8 beset
with great difficulty, but it is not admitied that the
difficulties are lusuperable. In wome colouies & 5y§-
tew of proteotion Las been adopted. Were the iw-
perisl government suddenly to revert to & revenue
tariff througliout the Empire yreat dissatisfaction in

rotectionist countries would most certainly result.

'‘here are various aa%nul.luu.u. however, by whicl
the aifoulties might be got over, 1t is, _ot couree,

with the sight, Not disp A with the pld 13
which was paid to his ceuntry, Mr. Bandford said:—
“Yes, but if the wisdom which now ooutrols the

colonial policy of Grest Britain had controlled its

than Russis with hers. Pruossis bas, it is true,
systematically denationalized the inbubitsuts of
Foseu, not by the provesses of exwmineu‘on. exile

aud trunsplautstion, but by those of

hundred years ago the spectacle would have been
more msgoificent still, for what is now the United
Btates would be but the eldest and most pros-

oduce-
tion in the langusage, training aud habits of the dom~
iusnt eacoe to whiol their destinies were itted
in 1773. She bas done hor best to turn them into
Germans, snd although she has not yes utterly
rooted out their sttachment to their purely nationsl
traditions she has at least infused into their natures
a wteadfust hyﬂl{llﬂ the Hohenzollern crown.
Austria, with Sbhe kindly sugacity thatch L

P daughter.,” The English Commissioner
no doubt spoke his honest convictions.
It may well be doubted, however, whather
any source of policy, wise o® unwilse, on

the part of the mother country, would have per-
munently hindered the growth and development of
e #

hor treatment of the heterogeneous ruces subjected

to her rale, has siopted a dismetrically
pposit wi 1ts, however, no less felicl-

tous, Bhe hasinno wav lnterfered with the

or customa of ber Polish liegemoen, She hus lott

:?em Poles; hnadnlnluUuLd their affairs by oficials

pend ; but itis und that the
lesson which was taught by the secesasion of the
American colonies has not sinee bepn forgotten, and
that British colonial government has been wiser for
this experience. 1t Is no longer a matter of in-

from or ti hly

instructed in their tougue und acguainted with their
wayn. They huve been, so to speak, her pets, her
spollea children; conssquently she owns no more
loyal and attached p. in the b 1es of
her vast realm than Galicia, It may fuirly be as-
womed thot wers the votes of tho inhabitants of
Posen snd Galicis to be tuken to-morrow upon the
brosd question whether they wonld rather belong to
» reconstituted kingdom of Poland® or remain re-
pect G and Austrisn subjects, as they
now are, elght male adults out of ewvery tem would

of strengthening her position on the Polish frontiee
is shown by recent reports of the muassing of troops
mmmw by the care whicl she
hau of late bestowed on the defence of the **Vistuls
line.” A Vienna correspondent reported two woeks
ago:—
lrplw the sorious g:::nhry embarrasaments
& which Mussis has bampered ever since
couclusion of her war with Turkey, the Czar's
t co ves to find money wherewith
g construct tional tortifications of s very
oostly descriplion n{‘wh: tho "\"m\}ll.!im" of
0 ol 1 d
sre to be sirengtbened by six new forts, mow
being rapidly buit upon either bank of the Vie-
Suls, four upon the right basuk, sbout a mile

farther wesiward than the outmost lines of the
‘;.nﬂ“ two u

wertful support to the De
forts on the right bank will com-
m the main lne of raflway. ‘Lhe *Vistuls
™ will, when all the new works shall be com-
lotod, be guarded o

n cita-

y by 1y
levak,
to be Lm onally
strong. It was copstructed exclusively with a view
$0 the dostruction of Warsaw, which it commands,
‘When the Enperor Nicbolas yave orders for lts srec-
tion he observed that it would serve, **al the loast
xnmm of su insurrection, to level Warsaw with
o ground so utterly that there should be no exense
for it up sgain,"” It t';mlulul by Russian
G ng! as only p ing & tai
relative importance through the fact that it serves
s o nucleus and “point de réunlon” to the ex-
teualve system of earthworks surrounding it in
every direction. A secound fortified line on Bussis's

western frontier, supporting the three Vistula
lqﬂ.n-m. is tormed by the huge works of Vrest-
L Z k. The 1 of thewe strong-

aud
bolds is In reality aa entrenched camp, capsble of
Accolmmodating a vast army, besides its own proper
garrison,

OVENTULES FUOM BT, PETERSDUNG,

A Bt P bury correspondent writing on the 20th
of last month tells us that the Polish yuestion Is
*‘opoe more, after & long interval, taking a promi.
nent phco in Rusmian internal poliey, sud the preas
in 8t. Potersbury Las b as plod on the
pubject as if it was quiio & new one. Now, when it
is too lste, the results are parceived of tho persistont
{ll-treatment which for fiftecn yoars has been weted
ous to the Polok and has forever estranged them from
thelr Russian couguerors. Austris, when encour-

unhbesitatingly declare for the latter alternstive. On
the other hand, were thoe Russian offered their

holoe bué the Czar's yoke aud the stern but
just rule of G + OF t! | t and eminently

humane dominstion of Austris, no well informed
mind can for & moment doubt what their slecti

i to the British government how the
colonjal dependencies are go d. On the con-
trary, it isa tter of the ut t solleitude; and

the old policy of exaction and irritation has long

l that the entire trol of the A of
the Empire would be in the baunds of the Imperial
Parliwment. How such an srrspgemeént would be
found compatible with the existence of local r-
Iisments 16 18, it woust be sdmitted, somewhat

cult to see. It is cluimed, however, by the friends
of the thut the fed Plun Is worksble
from & governmesutal point of view, and that if car-
riod out it would be & positive benefit to all con-

From an American standpoint the whole subject is
important, as it f hndows the British polwey of
the future. It ls & subject the tull importance of
which has not yet dawned upou the British mind,
But It 18 & growing question, snd if it promises wo
H—Inﬂ we may reat assured it will be sven in that
lght—it will tuke s firm hold upon the Euglish
peopls and will grow and develop uatil it reveals
ituelf in some mighty efforts. The effort may not
prove o success; but it will sssuredly command the
attention of the world aud leawe its impress on the
ages. BSooner or luter Greut Uritain must in some
way carry out the principiea of federation and tuke
her place as one of the mightiest ot the or
she must be prepared to lose her colonies oue by one
80 soon as they are ripe for independence, and, sban-
doned by theehildren who she bus reared, sink down
?ht.:‘th‘e unﬂdltlonnt & third or fourth rate Power,

of tha h Empire is & mighty cone
and the carrying out spd giving shape and

since been supplemented by & policy of ifice and
emuistion. There nover was & desire to provoke re-
bellion; but thers was indifference and there was
high-handed aunthority. Now thers is & manifest
disposition to maiptain the Integrity of
the Empire, and with this end in view
to avoid,
cerned, every cause of offence, has
beeu s characteristic £ of the g of

It

would be,"” Bo judges sn English writer in the
Daily Telegraph, ml?’:h::uh he wrlluhi‘(;m&wahn aﬁ
cording to Wi, sXpresses w. wor)
thinks sbout the matter.

The droamy of the Folish patriot of a renewed
Polixh kingdom musi, we imagi insd
forever, Incase the Poles sitempted to gain their
independenceo the Drei-Kaiser-Bund would be culled
again into existence. The Polish provinces of
Prussis have lost wmuch of their national spirit,
Russian Poland's hopes at present can only be to
units with the Galician Poles under ths Hapsburgs,
who In thee might be induced, in order to further
secure tho d , to gesut them s semi-indepen-
denoce, such as is enjoyed by Hungary and
by the Czechs. A new Poland can only arise in this
wWaY. is certainly remarkable that during the
Lemberg féttes tho toast in hunor of “The Emparor
Franas Joseph, the legitimate sovercign,’” met with
un euthusisstio response. Kruazewski humself, in
his speech, urged hils people to ¥ b
with the intellactual development of the , and
to put.sll ideas of *“romantic palitics’ outof their
heads. Commenting on these words a Russian
writer says :—**Our relations with Poland bave been
marked with grest hostilities, The time has come
when the two pnogln- ahonld be in accord. A frank
reconetlistion with the Poles is » as well
for our internol pesce as for our interesis with for-
eign countries.”

THE JEWS IN PALESTINE.

- "y

JEWISH IMMIGRATION EXAGGEERATED—INSALU-
RRIOUSNESS OF JERUSALEM,
Jarwa, Nov, 13, 18790,
“Thoe Jews regaining their land,” is the title of »
paragraph going the rounds of the papers to the
effect that “owing to the Jewish immigeation the
population of Pslostine has more than doubled dur-
{ng tho past ten years."” As s resident of this coun-
try since 1867 1 can p ly deuy this t.

Lord B fiald—a feature which haus secured its

populirity, boganse exprassve of the populsr will—"

that Great Britain {3 not merely England, Scotland
and Ireland, bus s vast and widely scat i

80 far as the colonies are oome

form to that eona?tlon may glve scopo to the genius
-yl and greater B Baled

ENGLAND'S GREAT TIALEKERS.

CURIOUS STATISTICSE OF BEPREECHES AND WORDS
F  DELIVERED DY ENOLISE SIATESMEN AND
THEIR COST OF TRELEGRAPHING.

A curious tabular arrangement of the quantity of
| words uttered by distinguished statesmen has been
published by one of the London press agencies, suys

ot which England, S8cotland und Ireland sre but in-
tegral parts—and baving intorests om every conti-
nent and in every sea. This bas for years becn a
growing sentiment. It has only receatly found any-
thing like emphatic exprossion; and, as we have
linted above, it ia & tendency of the times that it
shall seek expression more and more emphatic, It
will not bo checked or diverted from its purpose by
any changoe of administrati Nothing will satisfy
it but & more complete unity—a mora perfect adhe,
sion of all the parts of the Empire, .
HOW THE UNION I8 T0 BE BROUOHT ABOUT.

It is not difficult to understand how & closer union
of all the parts of theewmpire should be Jdeomed desir-
able, and how, 1t effected, it would be s great gain—a
gain to the mother tries—England, Scotland and
Ircland—and to every one of the separate colonies.
Under the present system every pound which Eug-
Innd spends on her colonies, every man she sends
thither, only hastens the day when her colonies will
be independent nations, It is not wonderful, there-

fore, that, with ber recent experience regarding the
Dominlon and also regurding some of the Australisn
coioniss which Lave siopted the prineipies of prot
tion, there ahould bo o growing indisposition on the
purt of the home government to spend money tor
lonisl lop aud to o emigration,
Huch » feeling, of course, has au injurivus
effect on the voloules. All this would be differ-
ent If thé bouds of union were deawn lwore
closely togothier. In such & case ewmigration would
not be a loss, but & gain, because it would relieve the
mother country of & surplus population, snd would
at the samo time wideu the area snd enlarge the

Many Jews, it Is true, have comas to live in Jerusa-
lem (not in othor places), or rather o lay thelr
bones in the Valley of Jehoshaphat durlng the past
decade, but it is i t to declaro that “the popu-
lation of Palestine has been doubled” by such im.
migration. The .population of this land was
1,200,000 ten years ugo, and to maintsin
it lhas doubled wouid give us an joflux
of 1,200,000 Jowa! ‘Tho truth is that about
filve th 1 have come to Jerusalom during the

Sged by ber new German ally, can at any t
through ber Poliah snbjects in Qalicis, ralse an agi-
tation (n the Russo-Folish provinces, anll tho recont
fostival at Oracow has made this fact strikingly ap-
parent. The Russisn government has been for
fome time congratulating iteelf that all national an-
pirations lad been orushed out in Poland, but the
loudors of the popular party have been only biding
thelr time. 1 have had the opportunity of talking
with some ot thewe gentiemon. Their political incelli-
gence is remarkable sod their observations showed
that though couvincoa of the futility of & more
upnlu insurrectica they have not sbaudoused their
£er principles, but are ever roady to strike
for frocd the tat bls o

purtnnity oocnrs, At o eritical perfod In the Tarkls

, when the fortunes of Russin were ot a
: low ebb, nud wheu the possibility waa contein-
plated of distnrusnces among the Poles, one of their
soknowledged leadors sagacionsly observed to me
Shist 18 was not while Itusein was oppowed by the
Turks alono that any opfportunity for sud could
ariso. After the war,  however, political complica-
tions ewuning difoultion with the Contral Europosn

past ton yemrs. Of theso s large number have died,
but others may have taken thelr places, leaving the
number about the same. Nearly all these Jews live
{u poverty, and make appeals from time to timoe to
their wealthy brethron in Europe and Awmerica for

to maintain tl lves and their familion.
Tho immigration la, in fact, an {nflnx of paupers,
who expect to live In idlencss upon tho savings of

their relatives ic other lands who may take pity
upon thelr destitution. Sowmo are eveutunily dis-
gusted at the penury which the raboies’ strict ruio |
ulten euforces, and returu to the countries whence
they caine. I helped a few wooks ago a poor Ameri-
cay Hebrow to return to New York, and the United
Hintes Consul st Jerusalem has yiven o

gusutity of production; snd money spent in the in-
tereats of the colonies would be mouney spent tor the
goneral of the empire. All this 1t is esny L0
understand, It is mot, bowever, so casy to under-
staud how the desired union is to beg,brought about,
Bo [ar as tho question has yet boen agitated the
scheing whick fiudk most favor ls that of federation,
and a8 to what is meant by fodorstion it is not dim-
cult to gather suficient ioformation from
tho roports of discussions which huve taken
place at the Royal Ocloninl Institute, irom
a volume on imperinl foderstion, by AMr,
Fredorick Youpg, wad ftrom &  serwes of
sblo artioles whick have appeared in the Westminsicr
Rewiew, In the Domimon of Cspads may uow be
seun & systom which exemplifies what it is proposed
to do for the whole empire. LThery, in each proviuce
Ontarfo, Quoboe, New Bruuswick, Nova Scotis,
Priuce Eaward Island, Mavitoba sud British Colum-
bis—thoere is & local parlisment, under a L i L
Governor, intrusted with the tortho local
wilaire; wiile smbroclog all theso, snd composed of
men from all these provinees, thero 14 the Dominion
Purlimment, to which is intrusted the manugemcnt
of general or Dominion matters. There is 1o tho
Northwest an example of the undeveloped proviuce,
too small s yet to oujoy ropressntation by eleetion,
but under tho gover of L Governor
apd s pominuisd council, To parallel this sys-
toms in the wemplire at large we sbould have

mwany of various patiopalities out of & fund sont
bim for that purposs. I s informed LLat thore are
sixty charity latd iu Jerusal a clity of
46,000 inboabitants,
ATTEMPTS AT AGRICULTURK.

Bir Moscs Moutelloro has ofton sided bis jndigent
countrymen, sud recently sent o doustion to tue
Judah Taurs houses. He is an sdvocats of the

o lueal purlinaeut ror England, one
also tor Scotlaud, snd ono for lrelawd; locat
parll in tor some of the coloniws, & guv-

ernor sud eouucil for vthurs, w hile over aud superior
to all would be the federal Parlisment, compossd of
mwen electod from England, Scotland and Irelsnd, aud
from sueh other colouies un Lnd grown to suilicient
wizo aod gmportance. Under such o systowm, it is
contendel, the growth sud developnient of escl

the London Daily News. Btatistica may bo made to
prove anythiag, among other thiugs that Mr, Glad-
stone is the most popular publio spesker ut present
living in England, Ferbaps wo do not need to go to

tatistion to d trate that; but tho srithmotical
argument {s popular just now, and why should not
we apply it to Mr, Gladstone if Professor Geddes ap-
plies it to Homer? The learncd hove taken of late
to counting the words, snd e¢ven the metrical feet,
in the plays of Bhakespeare and the poems of Ho-
mer. 1f tho word “‘dog,"” for example, occurs sixty
times in the “THad" and only thirty times
in the “Odyssey,” it is two to one, we are told,
that the same post did npot write both of

Lo tuuded noder the scts of 1569 aud 1870, sud not to
the future waturing bonds amounting to §782,071,700
comdng due in 1880 sud 1881, Iam vrepuring s bill
for that purpose, which will be prosented apd re-
ferred within a few days. The question at issue,
however, remains the ssme, a8 in thet bill Lsbhall
propose also to limit the interest to 313 per cent.
LONG TERMS AND LOW HATLS.

Though the length of this commuuication requires
apology, yet I am sure that the gravity and supreme
importance of the subject will justify it. I bave
thorefore gone into the guestion somowhat in detail,
not only in justidecation of the lower interest bear-
iug bond proposed, but also to explain other provi-
sious which I sball incorporate in my bill. The 4
per cent bonds of the government have within s day
or twog sold at & premium equal to 3 per ceat, ox-
clusive of the sccrued interest. At 108.88 they
would pay just 3} per cent per annummn for the
timo they have to run, or in other words,
st s premium of 87 per ‘cent they would
be the equivalent of a 3} per cent boad at par
bhaving twenty-eight years to run., The premium st
which they are now selling bas been reached in the
face of the increasiug actlvity in business through-
out the country, the activity in the money market
and tho high rates for moucy for business uses (n-
t to the mo t of the crops in the fall of
the year and the enormous inercasce in values ut the
Btock Exchange and in commodities generally, sud
the existing possibility that the government may
ugain become o sollor of 4 per cent bouds at par.
With the returning csse in mouey which invariabiy
tollows the crop movoement, snd the lghter demand
snd lower rates whicl prevail through the succeed-
ing sud yrester portion of cach yesr, aud with the
possibility of any further 1ssue of 4 per cout bonds
by the government removed, there i little
donbt thut the 4 per ceut bomds would
quickly sdvance to o promlum at which they wonld
not yield mueh if anything over 3); per cent per
annuin on the investment, aud thes establish par us
the value of & 3!; per cent boud of the United
States having twenty-cight years to rum. Glving to
anew 3! per cent muummmn a longer iod to
run—say Oty years—would finpart to it an tional
value, which would render it the equivaleut ut pur
of a4 per cont bond having only twenty -cight years
to run st & preminm of from 6 to 75 per cont, which
way be illustrated us follows, viz. :—

A 4 per ceut bond having twenty-elght years

to run will pay 3% cent per unnam st..$113 72
A 31 per cont bond having fitty years to run

will pay 3% per cent Per ANDUM B8, .cueeeene 106 16

Difference in value to pay 3% per cent...... 7 56
or

A 4 per cent bond having twenty-eight years

to run will pay 3 per cent per annum ut.... £118 85
A 34 per ceut bond having fAlLy years to run

will pay 3 per cent per aDAUIN 8. ..vaoas... 113 91

Difference in value to pay 3 per cent........ $06 04
—the difference in value dimintshing as the prowinm
i audd as the time the bonds nave to run s

these epios. And Uf Mr. Gisdst ks 215,000
words in seven years' oratory, which words have
been telegraphed to the papers at thocost of £74,
while Lord DBasconsfield bas only uttered £408
worth, or+90,300 words, Mr. Gladstone, it may be
aaid, s nearly twice as much of a speaker as the
Prime Minister. But this is tho *‘quantitative esti-
mate” which philosopby a weuse
us Isthe enaiest. It 18 not the man wio talks long-
ost thnt is the mowst effective apeaker; but, aguin, thoe
man whose words are thought best worth reporting
is cortainly the most popolar orstor. There can be
no doubt that Mr. Gladstone occuples this position,
The statintios contain facts enouyh for working pur-
scs. ‘The tables cover the time from Jauuary 1,
72, to Octobér I, 1879, and tbus neither Lord
Besconafield's Munsion House specch nor the results
ot Mr. Gludstoue's funings in Midlothinn, can be
wdded to the seore. It must also be ranembered,
whoen we eatimate the quantity of talk which each
orator has uttered, that the opposition are com-
pellod to talk mueh more than tho Ministry. The
opposition have no weapons but thelr tongnes; ora-
tory is the only instrument by wiileh they can in-
fluence events public opiuion. Ministors, on
the other hand, are in possession of redl power, and
noad not reply more than they plense to thelr op-

poneuts.
CAPADILITIER OF SPEAKERS,

Out of the thlrty-five most coprous Euglish speak-
ers three can hardly be reckoted st prescnt s party
men. Lord Derby was ou the couscrvative side
during most of the period exuwminmi. 50 was Lord
Carnarvon, while Mr, Koebuck's exsct shade of
political prejudice would be indicated rether by J,
itur Jingo) than Ly either L. or (. This leaves
hurty-iwo speakecs, anpd of these no fewer than
twenty-one, or uearly two-thirds, ave lberals. We
shail not aliege thai the conwervative party almost
entirely cousists of persous like Lord Dalkelth, who
s unrivalled in getting sowe oue olse to sp{-.li tur
huw, ‘Tha tuct 19, ad wo have said, that au opposition
must be comparatively setive or it will exercise no
influence ot all. BEaslly st the hesd of the scors,
as Las been observed, comes Mr. Giadstone, with
thirty four specebes, 215,000 words and welegraplic
expenses to tho amouut ot LI24 It may surprise
wolne resders to fiud that Mrp. Nright, who tor
threo or four years was unable 1o take  vory sclive
part {u polities, eomes second on the list. His
speeches are twenty-tour, his words, 120,500, and to
telograph lis remarks cost £51. 1t must be kept in
mind that Mr. Bright ls always reported st faoll
length, white thors may be more copious spoakers
of both politieal parties on whose Lps Peportors
do not hang with soch suxiouws care. Thus there
1s pusue lndication of quaiity ss well as of guan-
tity in theso statistics. It may be taken as proved
that an orater whom uo ogo veports Is, however
excellent, not yet possessed of nivch lufluence. A
very ruir‘uuhl. r Mr. Dright, comes Lord

Eol.ouy_.!m}m ou lon iu the

poor|
sehowe of founding syrienltural Jowish in
ya.u-tmm- that & fund bo raisea in

iy
-~ ot i‘lm Pol 'n:::i E:.r t pouli‘;.l:
o ved of o
E’ toning of their political prospects was on the
Giow with i Geraut Knparar. " Casutg hiovss
wan r. DPasaing throug
Warnaw, Alexander 11, nm&:‘l‘} antonlshied the Polish
nobiliky by & wondoriul display of politenoss, which
wan all the more remarkable as it was so totally dif-
g & o courae o Sonte het srweye mavied
WAYS IIAEK
the CUzar’'s Loolingn !utu{l hin Polial “h.a,uu."
WHICH WAY 10 ao?
Tho attonupts that huve besn made from St, Peters.
W gﬁn over the Polos have so fur proved a
Tded ure. A correspondent of the Kasltern
says that even the purty which has hitlherto
W

FPowers bt be tod, I » d
e udxw‘ d, and then Poland wounld
t ro

:ml the nalure of thom s cop o
h » % for Lussia on the ooolly tells
the Poles that they should now make s with

r.onnnuul does not take the stop
58 Tinesian Poiand:  Ugur puch cirenmet provuia
{ T} 9 uider sueh eiretin
evident Hm: Ihlllnlnhn uvertinres are 9
manmuvee to put pressure upon Herli
Yolen ave uudrr uapum'-m- Eua the nu%’ju'td Hut
Low ly tho quosti is being cons
» i Munsin iy indicatwd In 8 rocontly
lot entitle® Hussla or Prussis?
wadoavars 10 0e0ure for hia 40 parnmieds Ue Pessess
n Ll
f tho l’o&l. provinee, nﬂ;mlu
T
anbject to

d htﬂﬂl_gﬁmTw thas give employment

to worthy of sueh an under-
taking is doubtful, judging from the attempt that
has Leen made to found un agricultural model farm

on the plaine of Sharon, under the patrouage of the
“Allisnon Israolite’” of Paris. A ehiet impedimont i
the fact that the young Jews disdain work so long as
they csn live upon charity, Much has been made i
Europesn jonrnais of the growth of Jorussiem of
Iate by the butiding of bhouses putslde of the walls,

¥ t. Under the present system the
natural tendenoy is for growth and development to

1 L wep fon from the mother country.

SOMEME VOR THE INPELIAL AND LOCAL MOUsKS,

Tis the enrrent nwnber of the Weslmsnater tiore ln
submitted o sol tor the P I and local
houses, y for the purpose of provoking discus-
#lon nudl partly nlso tor the sake of exemplifiostion,
Ttin proposed thst the Lmperisl Bouso shoulu consist
of 300 wembers—186 for England, 26 for Seotisnd,
40 tor Ireland, 80 for the colondes. 'This s about
the proportion of the present sllotmest. The dis-

bution 1wor the col , for the presont at least,

A number of new dwellings have, indoed, bLoen
orected vn the Jaffn and Betldehem ronds during the

would be as foMows:—20 for the Domiuton of

I.lllhnin.lrl by both Jows awd Christiens, fol | Caosds and Nowfoundlaud, 16 for Australis, 5 for
lowing the example of the P aud ) Now d, 5 tor the Cape settlements, b for the
wisalyne, which first begau to do so. Theso | West Inutes.  The Mimistry of the day wounld
houses being bullt over eisterns of ralu water are fur | bo  drawn  from  mem of the lmperml
the niost part nosts of bus aod joslarisl fevors, | louse and  the House of

and, lustedd of contribu
eity, have matorisily sdded to the prevalent insalu-
bricuaness of Jerusalom. In the city iteelf the soil
18 w0 saturnted with the aecumn impurities of
Z:n gonsrations that suy disturbance of the ground
¢ bullding purposes invarisbly euimhu malig
pant fovers, Uaptain - Warren, R, K., and b
corps of  assistanis, while makin vxplora-
tions and excavations in  and ut Jerne
salemn waffored termbly from this csuse, The
soenreity of pure wator is another sourco of ovil s
the Holy Uiy, and although an sbundant laa;mlr
eould be brought from the snelent of Solo-
won, beyoud Bethlehom, yet all eflo to ropair or
robulld the agueduct are thwartod by the fausticixm
OBerat the municipality SI000 for this Purposs
munie . r is pu e

wevural years ago, hut her munificent .m"-?m

to the health of the

tho nd that it w |
L e R
i RN K

and  those,

s at present, would be the (numediate u.J
roaponnible wdvisers of the Crown. The Parlis-
meut would sit in Loudon, und it term of durstion
would bo five years, The Westminster, it in ovident,
i% uo trieud ot Home Rule. HNencve it makes no ape-
cinl provision fur a local Farlismont for vither Seut-
Innd or lroland, This 1s the wore remarkablo that
the urticlen on tho subjoct sre, on the whole, fur
and rossounble, Under any system of federation
logal parlinments, in soino or other, tuust be
mautod to both Bootlsud Ireland. Assuming
lat there would be local parlisments in London, in
Edinburgh sod in Dublin, there would be vieeroys
in eadli of these throo capitale, whose sdyisorawould
bo drawn from the members of tue local House aud
would ststain to him the same relstions as those
sustained by her Miuisters  to  the Queen,
meaatires  passod by  the looal utise
wonld require the assent of the Vieeroy before they
could become law. Any measare of doubtful cou-
stitutionalmy could bo reviewed Vioeroy and
reitivd for the coosiderstion of the Queen in
ocoupell, Asy wessure pussod by ihe House

e hox made as  many speoches
as the distiuguisbod wember from Birmingham, but
thon be has pot utterod 8o mauy words by noarly
40,000, Yot silence (s so far from being golden
to telegraph companics, that Lord Bosconsfiald's
speoches cost (lo  report) uala' & lttle more
than a £100 loss then thowe of Mr. Dright. Lord
Hartington runs into the fourth place, as ftar
aA expunses go, but e has moade one more speech
than Mr. HBright, and has uttored 23,000 words moro
thau Lord uafield, Very closs om Lord llart-
inglon comen Sir Suflord Northoote, followwd by
Mr. Forster, who bes made thirty-two spesches,
noarly as manuy s Mr. Glsdstone, but who has never
“put on'' so misny words io any one Iunlugs. M,
Cross, Lord Salisbury, Lord Derby, Lord Ursnbrook
aud Sir Willism Harcourt eote text, io the order of
thaelr namos ; but it must be rememvered that they
aro clussitied by expense of telegraphy, not by ex-
tont of oratory. Sir Willlsw Harcourt las i

shortened, In other words, the additional length of
life given to the new bond pearing the lower rite of
interest increases its relative valie as the preminm
(to be distributed over the life of the bond in doter-
mining its value for investruont) iucrenses and as
the maturity of tho shorter bond approaches, until
in fitteen years from this time their relative value
as 8 i per cent luvestment would be nearly equal,
thus:—
A 4 per cent bond having thirteon years

to run will pay 3 per cent per unnum at... §110 70
A 31, per ceut bond bhaving thirty-five

years to raun will pay 3 per cent per snnum

Blsosevnnnen ssesanresssres 110 TD
—aud in twenty years from this (ime the 33 per
cont bond would be worth the most as & 3 per ceat
investment, thus:—
A 4 par cent bond having eight years to

run will pay 3 Enr cent per anpum ot...... $107 07
A 8% per cent hoad having thirty yeurs to

run will pay 3 per eeut sunum at...... 109 656

From the roregoing filustrations it is apparens
that a long 3 per cont fanding boud will sell
readily at par, with the preseut 4 per ceuts at a
promium which they are cortain to roach as spon ae
o in definitely detérmined that the rrement wall Vevue
N more bearing & higher rale of tnterest than 315
per cent, »

RAFL INVESTMENTH,

The Lritish eonsols bearing 8 per cent interest are
selling in Loudon st nearly par. As has alresdy
been shown nbove a United Sjstes bond, bearing 84,
per cent sud having ntty suura to run, would pay 3
per cent per unuuin at $112 91, and the presunt 4
per ceut bonds having tweaty-eight years to rou

would pay 3 per cent per anupum at F1IS E5
It ecanuwot bLe guestioucd that  tho  ereadd
of thoe Umnited biates poveroment is tolly

equal to that of Great Britdu, or of uny other natlon
fu the world; aud in this respect there s vo reason
why the Upited States shonld beroatter pay a Ligher
rute of juterest on its public dabt thau that paid by
the most favored borrower swopg the  ustious,
The ouly difference in favor of Great Dritain as cou-
pared with the United States s that in the tormer {s
® larger agurogiste of asccnmulated mnd  (nberited
wuoalth in the bands of those who live upon their -
vomes without busiuess or oeeupation which will
pot epcounter the rsks of business at any price,
wud  must consequently be safely iuvestod ab
s low rate of nterest in the publle funds,
This eloss of eapital s, however, raplidly scenmulat-
ing in this country, aud (¢ is balieved has wlready
reasliod proportions suflicient to absorb and earcy
tho entive debt of the government nt » low rats of
interest, whatever mway boe the demand for or the
value ol money Lov business purposes ftor which the
class of capital reforred to |s not available. The
differonce above referved Lo in levor of Gieent Liritain
e to & conslderable cxtont offset, moreover, by the
foot that British consols are seld bought A
ot British territory, wolle the bonds of the United
States are favorably knmown sud invested in tons
groater or less oxtent fu every civilized couutry on
the globe,

PURCHASING MATURING DONDS,

Legislation providing for the funding of the ont-
standing & per cent and 6 per cent bonds should not,
in the p L lon of the public Treasury, pro-
cood on the thoory that the tunding bonds bearing
o lower rate of lutor®t must bo sold before, or cou-
currently with, the g:lrchm of redemption of the
ontstinding bomds bearing the higher rates of in-
terest, The govertument can now afford Lo reverss
tho oporation by using & portion of the monsy now
in the Treasury for the purchsse or redomption of 3

per cont and 6 per ceut bouds, in anticipation of

the male o bonde bearing o lwer rafe of int

however, the nocessity of which would be very re
wiote, for, us has ol ¥ bLown shown, the W
Lure of @ wodorste proportion of the kile balanons
in the Treasury tn the purehusse of oubstieabing
bonds wonld of itselt  fores (e domand loe the §°5
por cont bonde as rapidly as rherr salo would he g

slrablo, no that efter the first lorty or fifty wiiliouns © o

Bl et wo si el the process of replonishioust
by eelnvestiient tn 3, per usut bonds

other weans, to the tull extent tiet 46 wight Lo
deatued advisable to Kvep up the Ereasgry mﬁnc-.
RINKING PUND,
Aoy now refunding leglsiation should
n wallatory sinking fuud, w be regularly
tidned by its iuvestiont in boods of the go
i regniar stated owervals,
fog The sixes wnd Dves ot 1581 povd not be debd
until the option of il governgnt 1o cull them in
for redemption matures. It sliould be com '
at onee, 08 8003 88 tho neoessary legislation tor the
purposs  cun be perfectsl by the purchase,
with moneys wmow io the  Trewsury, of the
cixes and fives of 1881, a8 rapidly s they can be
Lowght ut vrices at which thoy would pay, for the
balasen of the time thoy have to run, a certalo minie
mins pute of jntersat to by the act, say wok
loww thun 3% per cent per anpum, or as much holtey
as the Treasury Department shoald be ables to buy,
To the extent snd for the period that such Elll-
chuses shinuld be inade in sutlcipation of the sals of
By per cvut bondsg, or in oxcess of the amount of
Wiy per vent bonds anthorized to be sold from tima
ta time to peplues the moneys so inwvested, os |
berviatter expluined, there would be » seving of
interest to the governmoent oun woney now lying
fudle, at rutes, seeording to the prices paid, ss shown
in the Eollowing tabl
Hixes of 1861, baviey eighteen months to ron from
dunuary 1, 1850, will pav tor thelr nnexpieed term—
4 per cont per annum i bought at 102,55 sod scerned
lutercet.

83 per vont per aunum it bought at 108.25 and se-
vrinsd Laterest.

815 por ceut per apuuin if pought st 109.02 and o
erued Interest.

$1g per ceut per anuun if bonght ot 105,99 and ne-
erncid interest. ;

U per ceut per aunum if Lought at 104.37 and ao=
srued totarest.

These bouds are now seiling in tho market at ~
prico gbout equal to $103 25 and nceraed interest,

Fives of 1841, haviog eighteon mouths to run from
Novetnber 1, 1579, would pay troin that date for thels
unoxpived term (snpposing that they were 1o bo ags |
tually redeomoed May 1, 1841, when the option to re-
deem them will maturs)—

33 per cent per annum 1f bonght at.........§101 Rl
3 per cent per nunuin if boughtat. .. .. .... W2 17
2 per cent per anpum if boughtat.......... U2 54

These bouds are pow selling in tho market at o
price equal to about £101 96 and scerued intervst,
Nork—The retes of lnterest which bonds Luving vertaln .

periods to run will puy ke cortnin pricos, as given in sl ©

thy foregolng stutemonts, are takon frow Price’s tublen, |
thit standard nuthurity oo stoek vilucs, The prices glven
nbove dre in all cavos the pricos for the principal Lhe
bounds. exelusive of the seernod interost; whil

quuted in the Stuek Exchango ropuris ace “Hut'—i. e,

cluding vhe neernod intercst. Henes, for thy purpose of

corroet comparivon, [ heve stated tho prices ot so

“upd weerned interest,” lu urdor to show the price of

value of the principal

NECESSARY NAFEGUAIDS, .

It would mot be necessury or advizable to nuthors
i%e the immedlate sale ol 3! per cent bonds tothe
full exteat that the mouncys uow in the Treasury
shonid be lpvested in the outstunding bouds,
only when and to the extent that it might be neces-
sary in order to keep up the surplus balances of the
TFreasury to such an suount as might be determined:
aud fixud by the act as u Docessary sod Proper reserve

guinst tho d d obligat ot the government,
A muximumn reserve which might jusily be come
sidored  insufffcient to insure the maintensnce
of resumption sod the uninterrnpted continu-
suce of spegio payment, in tha abscncs of
any provislon other than the surpius revenues
of the government Lor its maint and repl
ishiment, wonld be ontively safe when baoked by
sutbority to sell 3! per cent bouds at time
when i the judgment ot the Secretary of tho Treas-
nr{ {or of the President and Secretary, or of the
Cabinet) it shonld sppear to be necessury to do so in
order to guard the reserve from being drawn tos
low, or by such otber provision as might be deemed
udvisable iu case of an emergency, in which the ime
mwediste sale of 34 per cent bonds st par might nos
be practicable should sny such arise.

The reserve provided by the National Banking law, .
to Le beld by nationn) Lanks sgainst thelr clreulne
tion and deposits, is 25 per cent, which was consid-
ered In traming the set, and bas beon found by exe
pertence thus far to be sufficient.
Treasury of the United Status ought to be the sounade
est financlal institution in the world, it wonld probe
sbly Do better to fx its reserve at a ligher su‘uq.
thuu thut of the natioual banks—say, 83 1
a8 the point to which it should be red
echesos of ontstanding bouds, and, say,
tue poiut below which it sliould not be allowed to go,
with authority to the Secrciary of the o
sell 3% per ceut bonds whenever the reserve was D=
tween those two points, st his discrotion, until the’
full maximnm woas restored, or, t0 meot more 6OD~
wervative views, tho muximum wintmum might
be increased to 35 per cent and 30 per ceat, or to 40
per cent and 33 1-3 per cent.

In theevent that it shonld hmwm the
8 of the Tr ¥ to the § per cont
and 0 per cent bonds, in auticipation of the m v
ot the vption to redeem them, st prices .
yiold the rate of interest fixed by the actin sufils
clent t to reduce the surplus in the Treasury
to the requiired percentaye of mMaximum reserve, the,
same principle could be applisd, after the mz
of the option, to the calling in spd redemption of !
the bonds aud the replenishmeat, by the salo of 335,
per eent bonds, of the amounts disbursed for thus
purpose when below the maximnm roserve and cons
tinuoed until they should all be

For these reasons 1 bulleve that all existing suthor-
ity for the imsue of bonds of soy class or lotu{ pur- .
pose bearing over 34, percent interest should Te.
pealed at noce. This subjeet should receive the carly
uttention of Congress aud the necessary leg
should be perfected as soon as its proper considerss
tion will permit. To promote the success of the
proposed measures for tunding the oustanding fives
nud sixes at o low rate of interost it is
all legislation or agitation in Congress upon
mh}n&t of the currency should be svoided as {sr ss

orkible,

» I will conelnde this explanation and defenece of my
views upon this subject by the following significant’
extracts from tbe finsncial columu of the New Youx

HepaLd of to-day

Geverawent bouds st the close wore qunug"r tollows im
a

el
United Staten sixes, 1540, rogissored.
Uuliml States siaos, 1890, eoupon. ...
Unitod Statos sixes, 1541, rogintored .
Unttod States sixos, 1541, coupon. ...
United Statos tivos, 18991, registerel,.
Unised States Hvas, 1841 coupon.....
United States 4'5 s, 1891, rogintored. .
Unliod Statos 4'5's, 1801, coupon, .. ..
United States fours, 107, rogistared......
United Statos fours, 1907, coupon....
United Siates curroncy sixes, ?':m.
United Stales curreney sixos, 15}
United Statos currency sixes, 1807, ,
United Statos eurroncy sixes, [H8S,
United Stntes currency slxos, 1800, ., Iul,'f

T Larndon ¥mes, i its fnanelal article this m‘:g
Lo

H

wuysi="United Stutos governmuont bonds are
ot here now, und their prices sre & mare reflox of those

New York,
FERNANDO WOOD.
STRANGE IMMIGRANTS,

ARRIVAL OF A PARTY OF ARARS AT CASTLE
GARDEN—THEINL ESCAPE FROM A FRENOE
PRISON—DESTITUTE POLISH WOODCHOPPERS,
Among yesterday's arrivals at Castle Garden weee

eight Arabs, who claim to bave escaped from prisom

at Oayenne, French Guians. The numes of the mew
comers are Mobammed Bajik, Enda Benols, Bosiss

Blsdont, Hamed Mohammed, Mohsmmed Boohelil,

Braim Den Achmed, Amar Mohammed and Heshmi

Ben Achmed, They arrived here in s destitute cone

dition by the steamsbip Dahama, from the West

Iudies, aud begged the Comminsioners of
Emigration to  assist  them, toy
their  statements  they  took art i g
revolt agwipst the Frenoh at in ‘
and were  all  taken risoners st the
time, with the exception of ﬁomu and

Boaiza Bladoul, ‘Lliewo two sugceeded n

but, havipyg returned o 1476 10 visit their

in Algiors, they were disco and sentenced to
twenty years' lmprisonment in the French

at Cayenne, Braimn Den Achmod sud |

Aclimiod  were niso soptenowl to twent
Mobmmed Becheiil to twelve years and Ildi,m

i

Hamed Mobammed and Amar Mohsmumed t0 transs
portation tor lfe. Two of these men in
1812, having recoived permission trom their ¢
to go to Maronie, s noighboring ! for provi-
stions. The other six sesaped lust April, having over-

powered their hdia, d him
wovernment cansl bost and taken bim lf:u
them to Demerars, whers they haaded him over
tho French Consal. It took them six days to resch
Demerars, aud as thoy hsd brought no provisions
along they were without food of say kind for
four days. On the fiith dsy they wore muw an
Euglish sailing voswol, from whioh they recoived ses
biscuit sud boiled res, They remained at Demorses
four months, during which time they worked on
!m plantations., As soouas they bad accimualated
wufficient money thoy engaged passae for Trinldad
onan English stenmer, paying twoeniy (ranos esch,
In Trinidad they worked tor four and a hall wionthe
in building rosds, and, having secured 178 (rance,
bought wo tickets (or this city on the Dalsm
They now wish to go to Tunin, and are desi .

ebs

prooess would:—
L Uroate s veoeuunm in the investment msrkot;
turn aflost & large amwonnt of caplial, which must

nearly twiew ss much as Lord Ceanbrook, but he lins
eost L1 lesn to roport,  Thoso difervuces sro not die
to any peeulinr value sttached to tory utt s UF
sy diffionlty fo telegraphing them (though Lord
Oranbrovk's maay seem rather oavy to enrry), but to
loenl arr ente, If Lord Cranbrook wore thun-
dering st ory or Saline the local supply of
material and of elorks might not be egual to the oe-
canion, we presume that Lord Uranbrook muat
have harangued to swome beniglited yokels some-
where, while 8ir William Harcourt has Bpeali-
ing at pinces like Liverpool and Ustord,  Among
olbar iacts of interest It may bo noted that fve
speechion of Mr. Lowe are nearly ss long as elght of
o T of peoch g g
siloncogratbhor olm y ALy B

Lord Sandon hins brought the wlegraph comp but
£4, while Mr, W, H, Smith bhas only £19 worth of re-
porting. would be quite in the :.r{l" of Bhakog-
prarian snd word-eonunting fon Lo argue
that Mr, is ninety times the I-"I.dﬂ
Handon in and ninety "W wo
leave suoh irivolities Lo the

piek r tuent in governme:nt bouds and thereby
make a market for the refundl bouds, which
wonld soou bogin 0 domand and absorb o U1
por cent bond at pas.

&It would temporarily utilize and save interest
on & porson of the money wow lying ille in the
Trewsury, without permanently diverting I8 from
other purposes tor wlich it may st sny t!mo lere
nter bo roquleml, ;

3. It wouul meet the views of those who think so
large s nmonut of money ought not to remain idle
in the Treasury veulis while the goverument is
paying luterest on weaely two thousnmd r:#mmm.
and who demand that 18 shall be utilissd; while it
teod not alarm or disturb the more cautious and
oousarvative, who desire fo sce the government
maintain n strong and i progoatio fi A posith

& It would not ymperil the maintensnce of res
sumption or the ability of the governmunt to moet

prompily sl its oblig [ 1 with
vory simple provisi for laging the ¥y ho

, or n"rontnn ot 3t that might by sny
poswibility be reqaired wooner it would bhe re-
placed by tho sale of 3 por cent 1 yrovisious,

ing employmoent here bn ordor 1o ralee snfll-
ciont woney o enable them to pay thele way o that
\ OF loast sorors the voosn. The capieal of
the party alounts to avout §1d, Americsn mo
with wineb they ntend to support lueinselvos na
suocenalnl in finding omployment,

They all bave tamilies in Algiors and aro anxlons
that the latter may jow them at Tunis under the
Turklsh goverument, Mohminmed Dajik las s wils
sud father and mothor, but no children; Keds
Denols hns two wives, but no ebildren; Boa sa
Thimdond has o wite, two ebibdeon, o father sud wother;
Hamed Mobsmooed bos o wite, two ehildren aud &
mother; Mobsmmed Bechielil has & wife, two ehils
dren and o motuer; Amar Mohsmmeod Lass wife and
threo children, Bralm ben Achmed has two wives
and two children apd Heshml Bou Achmed has
wives and throo olildeon. The Comoissioterns
Eulgration will try to obtaln employwent for the
slraugors,

The stosmahi
on Satu

PoL=l IIKI!IM%M Siu b
L b, which m Liver.
m“m 33 l-,l-tﬂllh.

whom were thirty destitute Foles. wald (hint
hu:n w:{‘un:ﬁ l.‘lmu. L 1] 'ﬁ-
miners, arked r‘lm W
thew womething to do The «
mwah%ﬂam. . ]
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